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Certificate on
Status Report on Utilization of Proceeds from Qualified Investor Offer (QIO) of
NIALCO ALLOYS LIMITED
For the period ended as on 30 June 2021

We have been engaged by Nialco Alloys Limited (the “Company”) to certify whether the Company
has complied with the conditions of Qualified Investor Offer (QIO) in relation to the utilization of
proceeds from Qualified Investor Offer as required by BSEC vide its consent letter (ref: BSEC/CI/QIO-
SC-05/2021/379 dated April 29, 2021) issued for QIO under Bangladesh Securities and Exchange
Commission (Qualified Investor Offer by Small Capital Companies) Rules 2018.

The Company's Responsibilities

The Company management is responsible for utilizing the proceeds from QIO and preparation of

Status Report on utilization of Proceeds from Qualified Investor Offer in accordance with the
conditions of QIO consent letter issued by BSEC.

Our Responsibilities

Our responsibility is to examine all the relevant documents in connection with the utilization of
proceeds from QIO with reference to the Terms of Reference formulated by BSEC and certify whether

the proceeds have been utilized and the Status Report have been prepared in accordance with the
conditions of QIO consent letter.

We report that:

We have examined relevant documents, obtained information and explanations which to the best of
our knowledge and belief were necessary for the purpose of verification and certification of the Status
Report. As per Terms of Reference of audit of Status Report, we certify that:

a) The company has utilized an amount of Taka 0 till 30 June 2021 for the purpose as specified
in the prospectus out of total QIO proceeds of Taka 75,000,000. Balance QIO proceeds
amounting to Taka 75,000,000 remain unutilized on the reporting date.

b) Unutilized amount of Taka 75,000,000 is kept in Bank Account which is lying with Mutual
Trust Bank Limited A/c No#50320003791.

Firm's Name : Rahman M. Alam & Co.
Chartered Accountan

Signature :

Auditor's Name : Arafat Kama

Date :July 14, 2021

Place : Chattogram

DvC :2107141184C0829319

Pagelof1l

‘amount Heights (7th Floor, D2 & C1), 65121 Box Culvert Road, Purana Paltan, Dhaka-1000, Phane : +83-02-9553449, 8551128, Mob : 01914264705, 01819225339, E-mai : rmadhaka@gmail.com, Web : www.mabd com
@) : House # 195 (3rd Floor, C-3), Road # 1, New DOHS, Mohakhal, Dhaka-1206, Phone : +83-02-9834313, Mob : 01920911976, 01813224976, 01819225339, E-mal : madhaka@gmal.com, \Web : www.mabd com
attogram) : Al Madina Tower (6th Floor), 8889, Agrabad C/A, Chattogram-4100, Phone : +88-031-725314, Mob - 01818127520, 01819225339, E-mall : rmactg@gmail.com, Web : www.rmabd.com

CamScanner



SJUBJUNO2YY palaueyd
SO uewyey

1zoz Ainr ¢1 'weibepeyd

132140 |e19uRUld JBIYD 1030911 ueuuieyd
%00°001 000'000'SZ %000 = - 000'000°GL Av1iOL
‘Pund QIO
%00°00} 005'LL8 %000 - - jo fupqejeae | 005°2L8 sasuadx3 OI0le
Ja)e ajepawuw|
‘pund
%00°001 000°'009'8Y %000 - - OI1D Buiai@oal Jo | 000'009'8Y S3usuUIyde pue jueid(z
SYWOW G UIYIAA
. o ; pund P juswdojanag
%00°00} 005'285'52 %000 - - 010 Buiaeoal jo | 005'285°62 l
pue" pue pue
SYIUO 6 UIYUM
b20zZ @unr g
. (smoadsoud sad
% junowy % junowy 0} LZ0Z ‘91 Ae snysadsoud e9)L16 POSOOId smosdsoud sad se oN
pezignun | pazinnun [ejol | pezinn pazynn je3ol | wouyy pouad ayy Guunp Jad se .
OID }0 jJunowe anssi jo asoding 18
uoneziyn pung aurqawi) 9SIM pEoH
uonez||nn o smeys :

‘pun4 oo BuiAlasal Jo SYIUOW S1 UIUIIAA : SN}Oadsold Jad Se pund Jo uonezinn (Ind jo ajeq ise

L20Z .w aunr : aeqg m:_.a_wumm Spaadodld QID

"b20Z ‘0Z Ael 01 1L.Z0Z ‘9L Ae : pouad uondudsqng
000°000°'Z : OID Ybnoiy) pasiey |exded (L@8) Jo Junowy
Q3LINIM SAOTIV ODTVIN : Auedwo) ay} Jo aweN

1Z0Z ‘0T ANNC NO SV G30N3 AOI3d 3HL ¥04 SA3300dd OID 40 NOLLVZITLLN

CamScanner



Annexure - "A"

Cortificato on
Status Report on Utllization of Procoods from Qualifiod Investor Offer (QI10) of
Nialco Alloys Limlited
For the porlod ended as on 30 June 2021

Amount
Taka
Bank Balance as on 30 Juno 2021 was mado up as follows:
Account No#50320003701 In Mutual Trust Bank Limited, Agrabad Branch 75,000,000
Total balanco In Bank Accounts for QIO proceods 75,000,000
Amount
Taka
Roconciliation between unutilized balance and bank balance:
Balance at Mutual Trust Bank Limited, A/C No#50320003791 75,000,000
Initial Deposit 149,805
Interest credited (net of tax) 65,560
Bank charges and others etc. (805)
Balanco as per Bank statement (MTBL, A/C No#50320003791) 75,214,560
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Chairman Director

Chief Financial Officer

Chattagram,14 July 2021 Rahman Mos

Chartered Accountants



